(Unaudited but reviewed)

Thai Rayon Public Company Limited
Notes to interim financial statements

For the three-month period ended 30 June 2017
1.
General information

1.1
Corporate information


Thai Rayon Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. The Company is principally engaged in the manufacture of viscose rayon staple fibre and anhydrous sodium sulphate for sales to both domestic and export markets. The registered addresses of the Company’s head office and factories are as follows:

Head office
: 
888/160-1 Mahatun Plaza Building, 16th Floor, Ploenchit Road, Lumpini, Patumwan, Bangkok.

Factory 1
: 
36 Moo 2 Ayuthaya-Angthong Highway, Posa, Muang, Angthong.

Factory 2
: 
19 Moo 7 Nhongplakadee Road, Nhongplamho, Nhongkhae, Saraburi.

1.2
Basis for the preparation of interim financial statements


These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 (revised 2016) Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, income, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.


The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.


The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.
1.3
New financial reporting standards

During the period, the Company has adopted the revised financial reporting standards and interpretations (revised 2016) and new accounting treatment guidance which are effective for fiscal years beginning on or after 1 January 2017. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these financial reporting standards does not have any significant impact on the Company’s financial statements.
2.
Significant accounting policies


The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended                             31 March 2017.

3.
Related party transactions
 
During the periods, the Company had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties.
	
	(Unit: Million Baht)

	
	Financial statements in which

the equity method is applied/

Separate financial statements
	

	
	For the three-month period              ended 30 June
	Pricing policy

	
	2017
	2016
	

	Transactions with associates

	Sales of goods
	209
	133
	With reference to market prices

	Dividend income 
	25
	25
	By resolution of the meeting of shareholders 

	Interest income
	-
	3
	Rate at 2.25 percent per annum

	Other income
	2
	2
	By mutual agreement

	Purchases of raw materials
	79
	90
	With reference to market prices

	Other expenses
	5
	7
	By mutual agreement

	
	
	
	

	Transactions with related companies
	
	
	

	Sales of goods
	209
	250
	With reference to market prices

	Dividend income
	1
	6
	By resolution of the meeting of shareholders

	Interest income
	2
	2
	Rate at 6 percent per annum

	Purchases of raw materials
	539
	399
	With reference to market prices

	Transactions with directors
	
	
	

	Pension and other expenses
	1
	1
	By mutual agreement


The balances of the accounts as at 30 June 2017 and 31 March 2017 between the Company and those related parties are as follows:

	
	(Unit: Thousand Baht)

	
	Financial statements in which

the equity method is applied/                 Separate financial statements

	
	30 June 
2017
	31 March
 2017

	
	
	(Audited)

	Trade and other receivables - related parties (Note 4) 
	
	

	Associates
	211,706
	43,642

	Related companies (related by common directors or shareholders)
	221,254
	230,676

	Total trade and other receivables - related parties
	432,960
	274,318

	Trade and other payables - related parties (Note 10)
	
	

	Associates
	62,655
	54,658

	Related companies (related by common directors or shareholders)
	295,975
	288,534

	Total trade and other payables - related parties
	358,630
	343,192


Short-term loan to related party
During the three-month period ended 30 June 2017, movements of short-term loan to related party were as follows:
	(Unit: Thousand Baht)

	
	
	Financial statements in which the equity method is applied/
Separate financial statements

	Short-term loan to 
	Related by
	Balance 
as at
1 April 2017
	Increase during
 the period
	Decrease during 
the period
	Unrealised losses on exchange
	Balance 
as at
30 June 2017

	AV Terrace Bay Inc.
	Joint venture
	76,961
	-
	-
	(1,059)
	75,902

	Total 
	
	76,961
	-
	-
	(1,059)
	75,902


Long-term loan to related party
During the three-month period ended 30 June 2017, movements of long-term loan to related party were as follows:

	(Unit: Thousand Baht)

	
	
	Financial statements in which the equity method is applied/

Separate financial statements

	Long-term loan to 
	Related by
	Balance 
as at

1 April 2017
	Increase during
 the period
	Decrease during 
the period
	Unrealised gains on exchange
	Balance 
as at

30 June 2017

	AV Group NB Inc.
	Common directors
	114,800
	-
	-
	1,525
	116,325

	Total 
	
	114,800
	-
	-
	1,525
	116,325

	Less: Current portion
	(114,800)
	
	
	
	(116,325)

	Net of current portion
	-
	
	
	
	-


Directors and management’s benefits

 
During the three-month periods ended 30 June 2017 and 2016, the Company had employee benefit expenses to their directors and management as below.

	
	(Unit: Thousand Baht)

	
	Financial statements in which     the equity method is applied/ Separate financial statements

	
	2017
	2016

	Short-term employee benefits
	7,369
	11,446

	Post-employment benefits
	222
	294

	Total
	7,591
	11,740


4.
Trade and other receivables 

	



	(Unit: Thousand Baht)

	
	Financial statements in which

the equity method is applied/

Separate financial statements

	
	30 June 2017
	31 March 2017

	
	
	(Audited)

	Trade receivables - related parties
	
	

	Aged on the basis of due dates
	
	

	Not yet due
	431,100
	255,684

	Past due
	
	

	
Up to 1 month
	-
	16,594

	Total trade receivables - related parties
	431,100
	272,278

	Trade receivables - unrelated parties
	
	

	Aged on the basis of due dates
	
	

	Not yet due
	898,979
	802,737

	Past due
	
	

	
Up to 1 month
	74,793
	20,474

	
1 - 3 months
	7,336
	4,638

	
3 - 6 months
	1,808
	-

	Total trade receivables - unrelated parties
	982,916
	827,849

	Total trade receivables
	1,414,016
	1,100,127

	Other receivables
	
	

	Amount due from related parties
	1,500
	928 

	Interest receivable - related parties
	360
	1,112

	Interest receivable - unrelated parties
	8,996
	9,225

	Total other receivables
	10,856
	11,265

	Total trade and other receivables 
	1,424,872
	1,111,392



Balance of trade receivables as at 30 June 2017 included the trade receivables amounting to Baht 517 million (31 March 2017: Baht 443 million) which have been sold at a discount to financial institutions, with recourse.
5.
Investment in joint venture

Investment in joint venture represents investment in entity which is jointly controlled by the Company and other company. Details of this investment are as follows:
	
	
	
	(Unit: Thousand Baht)

	
	
	Financial statements in which the equity method is applied

	Joint venture
	Nature of business
	Shareholding percentage
	Cost
	Carrying amounts based          on equity method

	
	
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017

	
	
	(%)
	(%)
	
	(Audited)
	
	(Audited)

	AV Terrace Bay Inc.
	Manufacture of pulp
	60
	60
	1,288,624
	1,288,624
	-
	-

	Total
	
	
	
	1,288,624
	1,288,624
	-
	-


	
	
	(Unit: Thousand Baht)

	
	
	Separate financial statements

	Joint venture
	Nature of business
	Shareholding percentage
	Carrying amounts based          on cost method

	
	
	30 June
2017
	31 March
2017
	30 June
2017
	31 March
2017

	
	
	(%)
	(%)
	
	(Audited)

	AV Terrace Bay Inc.
	Manufacture of pulp
	60
	60
	1,288,624
	1,288,624

	Total
	
	
	
	1,288,624
	1,288,624


The Company recognised share of loss from investment in joint venture until the value of the investment approached zero. Subsequent losses incurred by the joint venture have not been recognised in the Company's accounts since the Company has no obligations, whether legal or constructive, to make any payments on behalf of the joint venture.
During the current period, no dividend received from the joint venture.

6.
Investments in associates

These represent investments in ordinary shares of the following associates:
	
	
	
	(Unit: Thousand Baht)

	
	
	Incorporated in
	
	Financial statements in which the equity method is applied

	Associates
	Nature of business
	
	Paid-up capital
	Shareholding percentage
	Carrying amounts based on equity method
	Allowance for impairment of investments
	Carrying amounts based on equity method - net

	
	
	
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017

	
	
	
	
	
	(%)
	(%)
	
	(Audited)
	
	(Audited)
	
	(Audited)

	PT Indo Liberty Textiles



	Manufacture of synthetic yarn
	Indonesia
	USD 20 

million
	USD 20 

million
	40.00
	40.00
	361,543
	380,320
	-
	-
	361,543
	380,320

	Aditya Birla Chemicals   (Thailand) Ltd.     
	Manufacture of chemical products
	Thailand
	Baht 1,700 million
	Baht 1,700 million
	29.98
	29.98
	3,422,839
	3,309,109
	-
	-
	3,422,839
	3,309,109

	Thai Acrylic Fibre Co., Ltd.
	Manufacture of acrylic fiber
	Thailand
	Baht 713 million
	Baht 713 million
	30.00
	30.00
	485,817
	484,983
	-
	-
	485,817
	484,983

	Thai Carbon Black Plc.
	Manufacture of carbon black
	Thailand
	Baht 300 million
	Baht 300 million
	24.98
	24.98
	3,763,366
	3,569,762
	-
	-
	3,763,366
	3,569,762

	Thai Polyphosphate and Chemicals Co., Ltd.
	Investment holding company
	Thailand
	Baht 125 million
	Baht 125 million
	49.00
	49.00
	2,760,264
	2,652,754
	-
	-
	2,760,264
	2,652,754

	Birla Lao Pulp & Plantations Ltd. 


	Manufacture of pulp
	Lao
	USD 49
 million
	USD 49
 million
	30.00
	30.00
	424,151
	435,199
	(292,722)
	(292,722)
	131,429
	142,477

	Birla Jingwei Fibres Co., Ltd.


	Manufacture of viscose staple fiber
	China 
	RMB 655 million
	RMB 655 million
	42.53
	42.53
	423,814
	378,540
	-
	-
	423,814
	378,540

	Aditya Group AB


	Investment holding company
	Sweden
	SEK 0.05 million
	SEK 0.05 million
	33.33
	33.33
	1,419,719
	1,322,803
	-
	-
	1,419,719
	1,322,803

	Aditya Birla Elyaf Sanayi Ve Ticaret Anonim Sirketi
	Manufacture of viscose staple fiber
	Turkey
	TL 0.50 

million
	TL 0.50 

million
	33.33
	33.33
	24,342

	23,607


	-


	-


	24,342

	23,607



	Total
	
	
	
	
	
	
	13,085,855
	12,557,077
	(292,722)
	(292,722)
	12,793,133
	12,264,355


	
	
	
	(Unit: Thousand Baht)

	
	
	Incorporated in
	
	Separate financial statements

	Associates
	Nature of business
	
	Paid-up capital
	Shareholding percentage
	Cost
	Allowance for impairment of investments
	Carrying amounts based on cost method - net

	
	
	
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017

	
	
	
	
	
	(%)
	(%)
	
	(Audited)
	
	(Audited)
	
	(Audited)

	PT Indo Liberty Textiles



	Manufacture of synthetic yarn
	Indonesia
	USD 20 

million
	USD 20 

million
	40.00
	40.00
	197,909
	197,909
	-
	-
	197,909
	197,909

	Aditya Birla Chemicals   (Thailand) Ltd.     
	Manufacture of chemical products
	Thailand
	Baht 1,700 million
	Baht 1,700 million
	29.98
	29.98
	509,606
	509,606
	-
	-
	509,606
	509,606

	Thai Acrylic Fibre Co., Ltd.
	Manufacture of acrylic fiber
	Thailand
	Baht 713 million
	Baht 713 million
	30.00
	30.00
	407,215
	407,215
	-
	-
	407,215
	407,215

	Thai Carbon Black Plc.
	Manufacture of carbon black
	Thailand
	Baht 300 million
	Baht 300 million
	24.98
	24.98
	236,337
	236,337
	-
	-
	236,337
	236,337

	Thai Polyphosphate and Chemicals Co., Ltd.
	Investment holding company
	Thailand
	Baht 125 million
	Baht 125 million
	49.00
	49.00
	64,063
	64,063
	-
	-
	64,063
	64,063

	Birla Lao Pulp & Plantations Ltd. 


	Manufacture of pulp
	Lao
	USD 49
 million
	USD 49
 million
	30.00
	30.00
	481,102
	481,102
	(321,235)
	(321,235)
	159,867
	159,867

	Birla Jingwei Fibres Co., Ltd.


	Manufacture of viscose staple fiber
	China 
	RMB 655 million
	RMB 655 million
	42.53
	42.53
	1,388,455
	1,388,455
	-
	-
	1,388,455
	1,388,455

	Aditya Group AB


	Investment holding company
	Sweden
	SEK 0.05 million
	SEK 0.05 million
	33.33
	33.33
	1,824,238
	1,824,238
	-
	-
	1,824,238
	1,824,238

	Aditya Birla Elyaf Sanayi Ve Ticaret Anonim Sirketi
	Manufacture of viscose staple fiber
	Turkey
	TL 0.50 

million
	TL 0.50 

million
	33.33
	33.33
	2,751

	2,751

	-


	-


	2,751
	2,751

	Total
	
	
	
	
	
	
	5,111,676
	5,111,676
	(321,235)
	(321,235)
	4,790,441
	4,790,441

	
	
	
	
	
	
	
	
	
	
	
	
	


During the periods, the Company has recognised its share of profit (loss) from investments in associates and dividend income as follows:
	
	
	(Unit: Thousand Baht)

	
	Financial statements in which 
the equity method is applied
	Separate financial statements 

	
	Share of profit (loss) from investments in associates
for the three-month period ended 30 June
	Dividend income
for the three-month period ended 30 June

	Associates
	2017
	2016
	2017
	2016

	PT Indo Liberty Textiles
	(13,700)
	4,050
	-
	-

	Aditya Birla Chemicals (Thailand) Ltd.     
	137,368
	103,723
	25,480
	25,480

	Thai Acrylic Fibre Co., Ltd.
	834
	(21,624)
	-
	-

	Thai Carbon Black Plc.
	185,786
	103,585
	-
	-

	Thai Polyphosphate and Chemicals Co., Ltd.
	106,374
	65,583
	-
	-

	Birla Lao Pulp & Plantations Ltd. 
	(702)
	(1,254)
	-
	-

	Birla Jingwei Fibres Co., Ltd.
	43,489
	37,727
	-
	-

	Aditya Group AB
	40,314
	53,886
	-
	-

	Aditya Birla Elyaf Sanayi Ve Ticaret Anonim Sirketi
	211
	6,319
	-
	-

	Total
	499,974
	351,995
	25,480
	25,480


As at 30 June 2017, the fair value of investment in Thai Carbon Black Plc., a listed company on the Stock Exchange of Thailand, amounted to approximately Baht 2,679 million (31 March 2017: Baht 2,398 million).

Shares of profit (loss) from PT Indo Liberty Textiles, Thai Acrylic Fibre Co., Ltd., Thai Polyphosphate and Chemicals Co., Ltd., Birla Lao Pulp & Plantations Ltd., and Aditya Birla Elyaf Sanayi Ve Ticaret Anonim Sirketi for the three-month period ended 30 June 2017 were determined based on the financial statements prepared by the management of those companies and not reviewed by their auditors. However, the Company’s management believed that the financial statements would not be materially different if they were reviewed by the auditors of the associates.
7.
Other long-term investments
	
	(Unit: Thousand Baht)

	
	Financial statements in which the equity method is applied
	Separate financial statements

	
	30 June   2017
	31 March 2017
	30 June   2017
	31 March 2017

	
	
	(Audited)
	
	(Audited)

	Investments in available-for-sale securities
	
	
	
	

	Global Depository Receipts (GDRs)
	
	
	
	

	Grasim Industries Limited
	54,700
	54,700
	54,700
	54,700

	UltraTech Cement Limited
	71,832
	71,832
	71,832
	71,832

	Total
	126,532
	126,532
	126,532
	126,532

	Add: Unrealised gain from changes in 
fair value of investments
	1,541,265
	1,417,219
	1,541,265
	1,417,219

	Fair value
	1,667,797
	1,543,751
	1,667,797
	1,543,751

	Investments in securities held to maturity
	
	
	
	

	Debentures
	
	
	
	

	Bangkok Bank Public Company Limited
	50,000
	50,000
	50,000
	50,000

	Total
	50,000
	50,000
	50,000
	50,000

	General investments 
	
	
	
	

	Ordinary shares
	
	
	
	

	Indo-Thai Synthetics Co., Ltd.
	42,174
	42,174
	42,174
	42,174

	AV Group NB Inc.
	545,506
	545,506
	545,506
	545,506

	Alexandria Fiber Co., S.A.E. 
	166,335
	166,335
	266,794
	266,794

	Thai Peroxide Co., Ltd.
	20
	20
	20
	20

	Preference shares
	
	
	
	

	Thai Peroxide Co., Ltd. 
	6,500
	6,500
	6,500
	6,500

	AV Group NB Inc.
	82,174
	82,174
	82,174
	82,174

	Aditya Group AB
	260,480
	260,480
	260,480
	260,480

	Total
	1,103,189
	1,103,189
	1,203,648
	1,203,648

	Less: Allowance for impairment loss on investment
	(166,335)
	(166,335)
	(266,794)
	(266,794)

	Net
	936,854
	936,854
	936,854
	936,854

	Total other long-term investments, net
	2,654,651
	2,530,605
	2,654,651
	2,530,605



During the three-month periods ended 30 June 2017 and 2016, the Company received dividend income from its other long-term investments as summarised below.
	
	(Unit: Thousand Baht)

	
	Financial statements in which the equity method is applied/

Separate financial statements

	
	2017
	2016

	Dividend income from:
	
	

	Thai Peroxide Co., Ltd.
	520
	5,720

	Indo-Thai Synthetics Co., Ltd.
	159
	-

	Total
	679
	5,720


8.
Property, plant and equipment
 
Movements of the property, plant and equipment account during the three-month period ended 30 June 2017 are summarised below.

	(Unit: Thousand Baht)

	
	Financial statements in which the equity method is applied /Separate financial statements

	Net book value as at 1 April 2017  
	3,285,157

	Acquisitions during the period - at cost
	38,736

	Disposal during the period - net book value at disposal date
	(1,377)

	Depreciation for the period
	(90,576)

	Net book value as at 30 June 2017
	3,231,940


9.
Short-term loans from financial institutions

	(Unit: Thousand Baht)

	
	Interest rate
	Financial statements in which the equity method is applied/Separate financial statements

	
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017

	
	(Percent per annum)
	(Percent per annum)
	
	(Audited)

	Accounts payable - factoring
	0.35 - 1.47
	0.25 - 1.40
	517,648
	443,394

	Total short-term loans from financial institutions
	
	517,648
	443,394


10.
Trade and other payables 

	
(Unit: Thousand Baht)

	
	Financial statements in which the equity method is applied/

Separate financial statements

	
	30 June 2017
	31 March 2017

	
	
	(Audited)

	Trade payables - related parties
	353,960
	343,189

	Trade payables - unrelated parties
	737,213
	630,771

	Other payable - related parties
	4,670
	3

	Accrued expenses
	196,383
	161,924

	Total trade and other payables
	1,292,226
	1,135,887


11.
Income tax
 
Interim corporate income tax was calculated on profit before income tax for the period, using the estimated effective tax rate for the year.

Income tax expense for the three-month periods ended 30 June 2017 and 2016 are made up as follows:

	



	
	(Unit: Thousand Baht)

	
	
	
	Financial statements in which 
the equity method is applied/
Separate financial statements

	
	
	
	For the three-month period                  ended  30 June

	
	
	
	2017
	2016

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	
	
	52,708
	-

	Adjustment in respect of income tax of prior years 
	
	
	-
	14,303

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of temporary differences  
	1,563
	41,980

	Income tax expense reported in the income statements
	54,271
	56,283


The amounts of income tax relating to each component of other comprehensive income for the three-month periods ended 30 June 2017 and 2016 are as follows:
	



	
	(Unit: Thousand Baht)

	
	
	Financial statements in which 
the equity method is applied/
Separate financial statements

	
	
	
	For the three-month period ended 30 June

	
	
	
	2017
	2016

	Deferred tax relating to gains on changes in                        value of available-for-sale investments
	
	
	24,809
	25,553

	Total
	
	
	24,809
	25,553


12.
Basic earnings per share


Basic earnings per share is calculated by dividing profit for the period (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period.
13.
Segment information

The Company’s operations involve a single industry segment i.e. the manufacture and distribution of viscose rayon staple fiber and by-products for both domestic and export markets. The Company’s operations are carried on in a single geographic area in Thailand. As a result, all of the revenues, operating profit and assets as reflected in these financial statements pertain to the aforementioned business segment and geographic area.
14.
Commitments and contingent liabilities

14.1
Capital commitments


As at 30 June 2017, the Company had capital commitments of approximately Baht 4 million (31 March 2017: Baht 0.2 million) relating to the construction of factory buildings, acquisition and installation of machinery and equipment.
14.2
Operating lease and related service commitments
The Company has entered into operating lease agreements in respect of office space rental and related service agreements, the term of which is 3 years. Future minimum rentals payable under the agreements are as follows:
	
	
	(Unit: Million Baht)

	
	Financial statements in which the equity method is applied/Separate financial statements

	
	30 June 2017
	31 March 2017

	Payable:
	
	

	in up to 1 year
	2
	2


14.3
Long-term purchase of goods and service agreements

As at 30 June 2017, the Company has commitments in respect of long-term purchase of goods and service agreements as follow:

(a)
The pulp purchase agreements with an unrelated overseas company and a related overseas company for the procurement of pulp at quantities and prices to be determined in accordance the provisions of the agreements. The agreements are for a period of 5 years and will expire on 30 June 2021.

(b)
A caustic soda purchase agreement with an unrelated company for purchase of the caustic soda at the quantities and prices as stipulated in the agreement. The agreement is for a period of 5 years and will expire on 31 March 2018.

(c)
An electricity purchase agreement with Gulf JP NK2 Co., Ltd. for the procurement of 1.1 MW of electricity per hour, at prices to be determined in accordance the provisions of the agreement. The agreement is for a period of 15 years commencing from September 2013.

(d)
A royalty agreement with an unrelated overseas company, who agreed to provide, among other things, technical know-how and assistance relating to the manufacture of rayon staple fiber and allied products to the Company for a fee calculated at a percentage of product sales. The agreement is for a period of 5 years and will expire on 31 March 2019.
(e)
A consultancy service agreement with a related overseas company, whereby the latter agreed to provide Chinese textile industry information, marketing support, customer service and other necessary supports to the Company. The service charge is as stipulated in the agreement. The agreement is for a period of 2 years and will expire on 31 March 2019. 
14.4
Guarantees

As at 30 June 2017, there were outstanding bank guarantees of approximately Baht 63 million (31 March 2017: Baht 63 million) issued by the banks on behalf of the Company in respect of certain performance bonds as required in the normal course of business. These included letters of guarantee for electricity use, among others.
15.
Foreign currency - denominated assets and liabilities

Below is a summary of financial assets and liabilities denominated in foreign currencies as at 30 June 2017 and 31 March 2017. 

	Foreign currency
	Financial assets
	Financial liabilities
	Average exchange rate

	
	30 June 2017
	31 March 2017
	30 June 2017
	31 March 2017
	30 June 

2017
	31 March 2017

	
	(Million)
	(Million)
	(Million)
	(Million)
	(Baht per 1 foreign currency unit)

	US dollar
	37.7
	30.0
	39.6
	35.1
	33.9412
	34.4097

	Euro
	2.1
	0.7
	1.0
	0.6
	38.7986
	36.7398

	Canadian dollar
	4.5
	4.5
	-
	-
	26.1274
	25.7807

	Renminbi
	53.1
	42.9
	0.4
	1.6
	5.0078
	4.9954

	Rupee
	-
	-
	0.2
	-
	0.5175
	0.5201


Sell foreign exchange contracts outstanding are summarised below.
	As at 30 June 2017

	Foreign currency
	Sold amount
	Contractual exchange rate
	Contractual maturity date

	
	(Million)
	(Baht per 1 foreign currency unit)
	

	US dollar
	23.8
	33.9900 - 35.2550
	October 2017 - March 2018

	Euro
	1.0
	37.3600 - 38.3400
	September 2017 - November 2017

	Renminbi
	39.7
	4.9650 - 4.9820
	July 2017 - August 2017


	As at 31 March 2017

	Foreign currency
	Sold amount
	Contractual exchange rate
	Contractual maturity date

	
	(Million)
	(Baht per 1 foreign currency unit)
	

	US dollar
	21.6
	34.5000 - 35.3700
	April 2017 - March 2018

	Euro
	0.2
	38.2000 - 38.6500
	May 2017 - June 2017

	Renminbi
	21.9
	4.9550 - 4.9870
	April 2017 - June 2017


16.
Fair value of financial instruments 
As of 30 June 2017 and 31 March 2017, the Company had the assets that were measured at fair value using different levels of inputs as follows:
	(Unit: Thousand Baht)

	
	Financial statements in which the equity method is applied/Separate financial statements 

	
	As at 30 June 2017

	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets measured at fair value 
	
	
	

	Available-for-sale investments 
	
	
	
	

	Equity instruments 
	1,667,797
	-
	-
	1,667,797

	
	
	
	
	

	(Unit: Thousand Baht)

	
	Financial statements in which the equity method is applied/Separate financial statements 

	
	As at 30 March 2017

	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets measured at fair value 
	
	
	

	Available-for-sale investments 
	
	
	
	

	Equity instruments 
	1,543,751
	-
	-
	1,543,751


During the current period, there were no transfers within the fair value hierarchy. 
17.
Events after the reporting period


On 21 July 2017, the Annual General Meeting of the Company’s shareholders resolved to pay a dividend of Baht 1.05 per share, or a total Baht 211.68 million, to the shareholders from the earnings for the year ended 31 March 2017. This dividend will be paid in August 2017.
18.
Approval of interim financial statements


These interim financial statements were authorised for issue by the Company’s authorised directors on 7 August 2017.
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